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To obtain an FX Dealers license to operate a re-
stricted classified Foreign Exchange Dealer - Money
Changer or Foreign Exchange Money Transfers ser-
vices in Solomon Islands: The following Requirement
and documents must be provided to CBST for Usual
Assessment and Approval.

Check list:

e Letter - an application letter on the company's
letter head (if existing Business) signed by an
authorized person of the company ( Managing
Director/CFO/ Manager ) . The letter must be
addressed fo the "Comptroller of Foreign Ex-
change”, CBSI, P.O. Box 634, Mud-alley street ,
Honiara

e Business Background - If existing Busines-
Provide Business license and Directors.( Company
Haus registered documents is sufficient). Out-
line briefly Core Business operations in the Coun-
try, How long it operated in the Country and
Why it wish to Set Up Financial services ( FX
Dealers Services) as its additional service?

e TIf New Business, provide Background Detail of
Business and its core operations in the country.

e Briefly Outline Operational Set-up in
terms of equipment and technology for
FX Services

e Outline Operational hours of proposed
business.

e Security measures—Brief Outline Details of
the control and security measures to be imple-
mented. Security aspect of the location, that
would involved safety of handling large amount
of cash in and out of the location

¢ Internal Control Policy -Summary of the compa-
ny's internal controls and policies of the busi-
ness. ( All Licensed Transfer services to have )

® Location - Confirmation of the exact location
of the business and registered address of
where it proposes to do business in the coun-
try.

e Capital Details—For Existing Business—latest
Financial ststement (Audited) or proof of capital as
specified in Table 1.For New business proof of cap-
ital documentis required. Copy of shareholding and
financial structures of the company is required. (see
table 1 for minimum capital requirement of each busi-
ness categories)

e A proof of capital; Confirmation of operational
liquidity fo start operations (Bank statement or
confirmation of available funds from source of
fund). If Funds for start-up operation is sourced

Financial Statements - (proposals only)
Financial Statement of the proposed share
holders;
Cash-flow projection for the next two year for
this FX dealers license proposal

Correspondent Banks:
®  Names of local correspondent bank's);

®  For companies engaging in travelers cheques, a
written confirmation by an authorized issuer of
travelers' cheques approving the company to
act as an agent;

overseas- a statement proof of fund coming to
country is required.

Letter of Undertakings (LOU) - a written under-
taking by the Directors that they will secure any
obligations and liabilities to be incurred in the con-
duct of the business and the business will comply
with the exchange control regulations and policies
set out by the Central Bank of Solomon Islands.

CVs and Character references - The names, ad-
dresses and curriculum vitae of the Directors and
the Principal Office/ Managers. Character refer-
ences of the principal officer from previous em-
ployers to be attached as well.

Documents of Registration/Incorporation :

e Certified copy of the certificate of regis-
tration/incorporation of its head office.
(applicable  to  existing  businesses/
companies)

e Certified copy of the Project approval by
FIB (also required in a local company with
foreign shareholders).

e Certified copy of registration certificate
of business/company.(1007% local company)

For Money Transfer Services: A Brief Document
outlining the Transfers services platform will be
required. This platform will be assessed by CBSI.
Well  known Platforms as Western Union
( WU) :Money Gram; are currently approved Money
Transfers platform approved by CBSI.

Any-other Existing Money Transfers services Plat-
form will be assessed by CBSI. Any New platform
will be assessed under SANDBOX regulations with-
in CBST .

Table 1: FOREIGN EXCHANGE DEALERS CLASSIFICATION

Money Changer. Restricted & Classified For-
eign Exchange Dealer. (Money
Transfers)
Type of Sale, Purchase The use of telegraphic or
Business of foreign electronic transfers
permitted currency for payments and
notes receipts of funds
Cashing of trav- buying and selling of
elers classified foreign
checks exchange
Personal transfers and
receipts of foreign
currency , for suste-
nance, other small
personal transfers
Minimum
Capital Require- $50,000.00 $200,000.00
ment by CBSI
Exchange Issue of Travel- Authorized limit: (Foreign Curren-
Control ers cy payments/Outflows).
Limits. cheques
restricted SBD10,000.00 per customer per
Issue authority month.
for /T
restricted Foreign Currency Re-
Issue of electric ceipts/Inflows: No restrictions
transfer
restricted.
License Fee.
(Renewable SBD 2,000.00 SBD 5,000.00
annually)




